
WARNING NOTICE

THE UKRAINE (SANCTIONS)(OVERSEAS TERRITORIES) (NO.2) ORDER 2014


The Montserrat Financial Services Commission  (“the FSC”) is advising the public that the Ukraine (Sanctions) (overseas Territories) (No.2) Order 2014 was extended to the territory of Montserrat and came into force 30 April 2014, by virtue of Schedule 1 of the Order and revoked and replaces the Ukraine (Sanctions) (Overseas Territories) Order 2014 which came into force on 5 March 2014.

The Order freezes in the territory of Montserrat assets of persons who have been identified as responsible for misappropriation of Ukrainian States funds.

The Order gives effect to sanctions in respect of Ukraine applied by the European Union in Council Decision 2014/119/CFSP.

What you must do

a. Check whether you maintain any accounts or hold any funds or economic resources for the persons who are the subject of an asset freeze;

b. Freeze such accounts, and other funds or assets;

c. Refrain from dealing with the funds or assets or making them available to such persons unless licensed by the Governor;

d. Report any findings to the Governor, together with any additional information that would facilitate compliance with the Regulation;

e. Provide any information concerning the frozen assets of designated persons that the Treasury may request.  Information reported to the Governor may be passed on to other regulatory authorities or law enforcement;

f. Where a relevant institution has already reported details of accounts, other funds or economic resources held frozen for designated persons, they are not required to report these again.

g. Failure to comply with financial sanctions legislation or to seek to circumvent its provisions is a criminal office.

The European Union in Council decision 2014/119/CSP of 5 March 2014 may be viewed at:

http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2014:066:0026:0030:EN:PDF
Copy of The Ukraine (Sanctions) (Overseas Territories) (No.2) Order 2014 can be viewed on the FSC website:  www.fscmontserrat.org under the heading “Legislation”.


WARNING NOTICE

THE UKRAINE (SANCTIONS)(OVERSEAS TERRITORIES) (NO.3) ORDER 2014

The Montserrat Financial Services Commission  (“the FSC”) is advising the public that the Ukraine (Sanctions) (overseas Territories) (No.3) Order 2014 was extended to the territory of Montserrat and came into force 30TH April 2014, by virtue of Schedule 1 of the Order.

The Order freezes in the territory of Montserrat the assets of persons who have been identified as responsible for actions which undermine or threaten the territorial integrity, sovereignty and independence of Ukraine, and natural or legal persons, entities or bodies associated with them.

The Order gives effect to sanctions in respect of Ukraine applied by the European Union in Council Decision 2014/145/CFSP.

What you must do

a. Check whether you maintain any accounts or hold any funds or economic resources for the persons who are the subject of an asset freeze;

b. Freeze such accounts, and other funds or assets;

c. Refrain from dealing with the funds or assets or making them available to such persons unless licensed by the Governor;

d. Report any findings to the Governor, together with any additional information that would facilitate compliance with the Regulation;

e. Provide any information concerning the frozen assets of designated persons that the Treasury may request.  Information reported to the Governor may be passed on to other regulatory authorities or law enforcement;

f. Where a relevant institution has already reported details of accounts, other funds or economic resources held frozen for designated persons, they are not required to report these again.

g. Failure to comply with financial sanctions legislation or to seek to circumvent its provisions is a criminal office.

The European Union in Council Decision 2014/145 CFSP of 17th March, 2014 may be viewed in its entirety at the following:
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2014:078:0016:0021:EN:PDF

Copy of the Ukraine (Sanctions) (Overseas Territories) (No.3) Order 2014 can be viewed on the FSC website:  www.fscmontserrat.org under the heading “Legislation”.





