FINANCIAL SERVICES COMMISSION

10 April 2018
Financial Sanctions Notice

North Korea (Democratic People’s Republic of Korea)

Introduction

1. Council Regulation (EU) 2017/1509 (“the Regulation”) imposing financial sanctions with
regard to North Korea (The Democratic People’s Republic of Korea) has been amended.

Notice summary (Full details are provided in the Annex to this Notice)

2. Thirty-seven entries detailed in the Annex to this notice have been amended and are still
subjecttoanassetfreeze.

What you must do

3. Youmust:

i.  checkwhetheryoumaintain any accounts or hold any funds or economic resources for the
persons setoutin the Annex to this Notice;

ii. freezesuchaccounts, and other funds oreconomic resources;

iii. refrainfromdealingwith the funds orassetsormaking themavailable (directly or
indirectly) to such persons unless licensed by the Governor;

iv. reportanyfindingstothe Governor,togetherwith any additionalinformation thatwould
facilitate compliance withthe Regulation;
v.  provide any information concerning the frozen assets of designated persons that the

Governor may request. Information reported to the Governor may be passed on to other
regulatory authorities or law enforcement.
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4. Where arelevantinstitution has already reported details of accounts, otherfunds or
economic resources held frozen for designated persons, they are not required to report these

detailsagain.

5. Failuretocomplywithfinancial sanctions legislation orto seek to circumventits

provisions is a criminal offence.
Legislative details

6. On 9 April 2018 Council Implementing Regulation (EU) No 2018/548 (“the Amending
Regulation”) was published in the Official Journal of the European Union (O.J. L 91,
9.4.2018, p.2) by the Council of the European Union.

7. The Amending Regulation amended Annexes XlIl and XIV to the Regulation with effect from 9
April 2018.

8. The Amending Regulation reflects the decisions made on 30 March 2018 by the United Nations
Security Council (UNSC) Committee established pursuantto Resolution 1718 (2006) to add
37 entries to the UN North Korea (The Democratic People’s Republic of Korea)list.

9. In accordance with the United Nations and European Union Financial Sanctions (Linking)
Regulations 2017 made under the Policing and Crime Act 2017, the UK enacted this
decision on 05 April 2018 and issued North Korea (DPRK) Notice 5/04/2018:

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachmen
t data/file/697511/DPRK UN Additions 30.3.pdf

10. This EU Amending Notice supersedes that Notice.

Further Information

11. Acopy of the Amending Regulation can be obtained from the website of the Official Journal of
the European Union:
http:/feur-lex.europa ewlegal-content/EN/T X T/PDF/?uri=CELEX:32018R0548&from=EN

12. Copies of recent Notices, certain EU Regulations, UNSC Resolutions and UK legislation can
be obtained from the North Korea (The Democratic People's Republic of Korea) financial
sanctions page onthe GOV.UKwebsite:

https://www.gov.uk/government/collections/financial-sanctions-regime-specific-

consolidated-lists-and-releases




13. Further details on the UN measures in respect of North Korea (The Democratic People’s
Republic of Korea) can be found on the relevant UN Sanctions Committee webpage:

http://www.un.org/sc/committees.

14. Please note there are alsoimport and export restrictions on North Korea (The
Democratic People’s Republic of Korea). Further guidance on export and trade
sanctions is available fromthe GOV.UK website: hitps://www.gov.uk/sanctions-

embargoes-and-restrictions.

15. It should be noted that the Annex to this Notice and the Consolidated List may include certain
background information provided by the UN Sanctions Committee that is not included in
Annex X to the Regulation.

16. For more information please see our guide to financial sanctions:

https:/fAmww.gov. uk/govemment/publicationsffinancial-sanctions-fags

Enquiries

17. Non-media enquiries, reports and licence applications should be addressed to:

His Excellency, the Governor

The Governor's Office

#8 Farara Plaza

Brades, MSR 1110

Montserrat

Email: Tony.Bates@fco.gsi.gov.uk




ANNEX TO NOTICE

FINANCIAL SANCTIONS: NORTH KOREA (DEMOCRATIC PEOPLE’S REPUBLIC
OF KOREA)

COUNCIL IMPLEMENTING REGULATION (EU) No 2018/548
AMENDING ANNEXES Xl and XIV TO COUNCIL REGULATION (EU) No 2017/1509

AMENDMENTS
Individual

YUAN, TSAN, YUNG

DOB: 20/10/1957. a.k.a: (1) TSANG, Neil (2) TSANG, Yun, Yuan Passport Details:
Number 302001581 Other Information: UN Ref KPi.080. Has coordinated North Korean
coalexportswitha North Korean broker operating in a third country and has a history of
sanctions evasion activities. Annex X/II. [UN Listing (formerly temporary listing, in

accordance w:th the Po.*fcmq and Cnme Act 201 7} H;etang-te-bem-ated-as%emaﬁaw

at=Wa - 6y

Listed on: 03/04/2018 Last Updated: 0510412018 10/04/2018 c;eumn 13625,
Entities

CHANG AN SHIPPING & TECHNOLOGY

a.k.a: CHANG AN SHIPPING AND TECHNOLOGY Address: Room 2105, DL1849, Trend
Centre, 29-31 Cheung Lee Street, ChaiWan, Hong Kong, China. OtherInformation: UN Ref
KPe.055. Registered owner, ship manager, and commercial manager of Panama- flagged
vessel HUA FU, a cargo ship that loaded DPRK coal at Najin, DPPRK on September 24, 2017.
Annex XIH [UN Lfstmq (formen'v temporary hstmq in_accordance with the Policing

CHONMYONG SHIPPING CO

a.k.a: CHON MYONG SHIPPING COMPANY LIMITED Address: (1) Kalrimgil 2-dong,
Mangyongdae-guyok, Pyongyang, DPRK (2) Saemaul 2-dong, Pyongchon-guyok,
Pyongyang, DPRK. Other Information: UN Ref KPe.056. Registered owner of CHON
MYONG 1, a DPRK-flagged vesselthat conducted ship-to-ship transfer of fuel in late
December 2017. Annex XllI. [UN Listing (formerly temporary listing, in accordance

wn‘h the Pohcmq and Cnme Act 2017]. [L;sh;@azebe#eated-a&temperawiepsgdayeﬁmn

03}’04!2018 Last Updated 95%04#29—1—8—10/04/2018 Group ID 1362?

FIRST OIL JV COLTD

Address: Jongbaek 1-dong, Rakrang-guyok, Pyongyang, DPRK. Other Information: UN Ref
KPe.057. Owner of the DPRK tanker PAEK MA, which was involved in ship to ship
transfer operations for oil in mid-January 2018. Annex X!l [UN Listing (formerly
temporarv listing, in accordance wrfh the Pohcmq and Cnme Act 2017? [l:rstmg—te

Pehcmg—and—@ame—Aet—QQ—‘l—?}-Llsted on: 031'04;‘2018 Last Updated 95#941—2—94-8—
10/04/2018 Group ID: 13628.



HAPJANGGANG SHIPPING CORP

Address: Kumsong 3-dong, Mangyongdae-guyok, Pyongyang, DPRK. Other Information:
KPe.058. Registered owner of the DPRK tanker NAM SAN 8, which is believed to have
been involved in ship to ship transfer operations for oil, and owner of vessel HAP JANG GANG
6. Annex Xill. [UN Lrstmq (formerly temporary hstmq, in accordance w:fh the Policing

HUAXIN SHIPPING HONGKONG LTD

Address: Room 2105, Trend Centre, 29-31 Chueng Lee Street, ChaiWan, Hong Kong,
China. OtherInformation: UN Ref. KPe.059. Shipand commercial manager ofthe ASIA
BRIDGE 1. Annex Xlll. [UN Listing (formerly temporary listing, in accordance with

the Pohcmq and Cnme Act 201?} [Hstmg-te-betreated-as-tempemy—ﬁepwmm%

03:‘04,"2018 Last Updated 95#04/—2—94—8—10/04/2018 Group ID: ‘13630

KINGLY WON INTERNATIONAL CO LTD

Address: Trust Company Complex, Ajeltake Road, Ajeltake Island, Majuro MH 96960,
Marshall Islands. Other Information: UN Ref KPe.060. In 2017, Tsang Yung Yuan (aka
Neil Tsang)and Kingly Wonattempted toengageinanoildealvalued atover$1 million witha
petroleum company in a third country to llicitly transfer to the DPRK. Kingly Won actedasa
broker for that petroleumcompany and a Chinese company thatreached out to Kingly Won to
purchase marine oil on its behalf. Annex Xlil. [UN Listing (formerly temporary listing, in

accordance with the Pohcma and Cnme Act 2017} Ikm&te—be-keateda&

Aet—zgfl—?—]—Llsted on: 03,’0412018 Last Updated 05#94!—2-94—8—1 0/04/2018 Group ID
13631.

KOREA ACHIM SHIPPING CO

Address: Sochang-dong, Chung-guyok, Pyongyang, DPRK. OtherInformation: UN Ref
KPe.061. Registered owner of DPRK tanker CHON MA SAN. Annex Xill. [UN Listing
(formerfv temporary Hsfma in accordance w:th the Pohcmq and Cnme Act 2017}

Llsted on: 03!04,"2018 Last Updated
056/04/2018-10/04/2018 Group ID: 13632.

KOREA ANSAN SHIPPING COMPANY
a.k.a: KOREA ANSAN SHPG COMPANY Address: Pyongchon 1-dong, Pyongchon-guyok,

Pyongyang, DPRK. OtherInformation: UN Ref.062. Registered owner of DPRK tanker AN
SAN 1 believed to have been involved in ship to ship transfer operations for oil. Annex Xiii.
IUN Listing (form_en‘v temporary listing, _in _accordance w:th fhe Pohcmq and

Llsted on: 03!04;‘201 8 Last

Updated:-05/04/2018-10/04/2018 Group ID: 13633.



KOREA MYONGDOK SHIPPING CO
Address: Chilgol 2-dong, Mangyongdae-guyok, Pyongyang, DPRK. Other Information: UN
Ref KPe.063. Registered owner of the YU PHYONG 5. In late November 2017 the YU
PHYONG 5 conducted a ship-to-ship transfer of 1,721 metric tons of fuel oil. Annex XIil. [UN
Listing (formerly temporary listing, in accordance with the Policing and Crime Act

05/04/204810/04/2018 _Group ID: 13634.

KOREA SAMJONG SHIPPING
Address: Tonghung-dong, Chung-guyok, Pyongyang, DPRK. OtherInformation: UNRef
KPe.064. Registered owner of DPRK tankers SAM JONG 1 and SAM JONG2. Bothvessels are
believed to have importedrefined petroleum to DPRK in violation of UN sanctionsiin late
January 2018. Annex XIlI. [UN Listing (formerly temporary listing. in_accordance with
the Policing and Crime Act 2017]. [Listi

Last Updated: 05/04/2018-10/04/2018 Group ID: 13635.

KOREA SAMMA SHIPPING CO

Address: Rakrang 3-dong, Rakrang-guyok, Pyongyang, DPRK. Other information: UN
Ref KPe.065. DPRK-flagged tanker, SAM MA 2 owned by Korea Samma Shipping
Company, conducted a ship-to-ship transfer of oiland fabricated documents in mid- October
2017 loading almost 1,600 metric tons of fuel oil in one transaction. Annex XI/l. [UN _Listing

(formerly temporary listing, in _accordance with the Policing and Crime Act 2017].

KOREA YUJONG SHIPPING CO LTD
Address: Puksong2-dong, Pyongchon-guyok, Pyongyang, DPRK OtherInformation: UN
RefKPe.066. Company Number IMO 5434358 Registered owner of the DPRK tanker YU
JONG 2 which loaded 1,168 kiloliters of fuel oil through a ship to ship transfer operation. Annex
XIIl. [UN Listing (formerly temporary listing, in accordance with the Policing and
Crime Act 2017]. [& 2 : i isting-b

KOTI CORP
Address: Panama City, Panama. Other Information: UN Ref.067. Ship manager and

commercial manager of the Panama-flagged vessel KOTI, which conducted ship-to-ship transfers
of likely petroleum product to the DPRK-flagged KUM UN SAN 3. Annex XIII. [UN Listing
(forrperfy temporary _listing, in_accordance with the Policing and Crime Act 2017].

05/04/201810/04/2018 Group ID: 13638.



MYOHYANG SHIPPING CO

Address: Kumsong 3-dong, Mangyongdae-guyok, Pyongyang, DPRK. Other
Information: UN Ref KPe.068. Ship manager of DPRK oil products tanker YU SON, which is
believed to have been involved in ship to ship transfer operations for oil. Annex Xill. [UN

Listing {formen‘y temporary !:stmq in _accordance with the Pohcmq and Cnrme Act

Llsted on: 03."04}201 8 Last Updated
05/04/2018-10/04/2018 Group ID: 13639.

PAEKMA SHIPPING CO

a.k.a: Care of First Qil JV Co Ltd Address: Jongbaek 1-dong, Rakrang-guyok,
Pyongyang, DPRK. Other Information: UN Ref KPe.069. Registered owner of the DPRK
tanker PAEK MA, which was involved in ship to ship transfer operatlons for oil in mid-
January 2018. Annex XIiI. [UN Listing (formerly temporary listing, in accordance with the

F’ohcma and Cnme Act 201 7} [I:ysnng-te-beutpeated—a&tempemﬁy—fe{—%@days—#em%&

PHYONGCHON SHIPPING & MARINE

a.k.a: PHYONGCHON SHIPPING AND MARINE Address: Otan-dong, Chung-guyok,
Pyongyang, DPRK. Other Information: UN Ref.KPe 070. Registered owner of DPRK
tanker J| SONG 8, which is believed to have been involved in ship to ship transfer
operations of oil in late January 2018. The company also owns vessels JISONG 8 and
WOORY STAR. Annex XIII. [UN Listing (formerly temporary listing, in accordance with the

Po!,'cmq and Cnme Act 201 7}’ ll:psucrg%be#e‘aledﬂas-tempe;apf-fer—%days#em%e-

03/04!2018 Last Updated 95#9412948—10/04/2018 Group ID: 13641

PRO-GAIN GROUP CORPORATION

Address: Le Sanalele Complex, Ground Floor, Vaea Street, Saleufi, Apia, Samoa. Other
Information: UN RefKPe.071.Company owned or controlled by Tsang Yung Yuanand

mvoived in illicit transfers of DP RK coal Annex Xl [UN Lf'sffnq (formerfv temporary

'I F I' ’ ,
Llsted on: 031‘04,'2018 Last Updated 95#94#294-8—10/04/2018 Group

ID: 13642.

SHANGHAI DONGFENG SHIPPING CO LTD

Address: Room 601, 433, Chifeng Lu, Hongkou Qu, Shanghai, 200083, China. Other
Information: UN Ref KPe.072. Registered owner, ship and commercial manager of the
DONGFENGB8, avesselthatloaded coalatHamhung, DPRKon July 11,2017 forexportin
violation of UN sanctions. Annex Xill. [UN Listing (formerly temporary listing, in

accordance w:th the Pc!:cmq and Cnme Acf 2017? [-I:mtmg-te-be-treated-as-tempepaw-fep

294—1]—Llsted on: 03;’04)’2018 Last Updated: 95%94-@2948—10/04/2018 Group ID: 13643



SHEN ZHONG INTERNATIONAL SHIPPING

Address: Unit 503, 5th Floor, Silvercord Tower 2, 30, Canton Road, Tsim Sha Tsui,
Kowloon, Hong Kong, China. Other Information: UN RefKPe.073. Shipand commercial
manager of HAO FAN 2 and HAO FAN 6, St Kitts-Nevis-flagged vessels. Annex Xlll. [UN
Listing (formerly temporary listing. in accordance with the Policing and Crime Act 2017].

Listed on: 03/04/2018 Last Updated: 05/04/2018-

Annex XllI. [UN Listing (formerly temporary listing, in_accordance with the Policing
Crime Act 2017]. Feisti z : : isti

YUK TUNG ENERGY PTELTD
Address: 17-22, UOB Plaza 2, Raffles Place, Singapore 048624, Singapore. Other
Information: UN RefKPe.075. Shipmanagerandcommercialmanagerofthe YUKTUNG,

CHON MYONG 1
Other Information: (IMO number: 8712362) Annex XIV. [UN Listing (formerly temporary
listing. in accordance with the Policing and Crime Act 2017]. [Listing-to-be-treated-as-

Aet2047}Listed on: 03/04/2018 Last Updated: 85/04/2018-10/04/2018
Group ID: 13647.

AN SAN 1

Other Information: (IMO number: 7303803). Annex XIV. [UN Listing (formerly temporary
listing, in accordance with the Policing and Crime Act 2017]. [Hstingto-betreated-as-

2047} Listed on: 03/04/2018 Last Updated: 05/04/2018-10/04/2018
Group ID: 13648.

YU PHYONG 5
Other Information: (IMO number: 8605026) Annex XIV. [UN Listing (formerly temporary
listing, in accordance with the Policing_and Crime Act 2017]. [Hstingto-be-treated-as-

s e £6 AWL Y o date of listing b M ar untiltha EL] addsthe new-list

Act 20171 Listed on: 03/04/2018 Last Updated: 05/04/2018-10/04/2018
Group ID: 13649.




SAM JONG 1
Other Information (IMO number 8405311) Annex XIV. [UN Lfstr’no (formerly temporary

Qnme—Aet—Q—Q:I-Z]-Llsted on 03!04!2018 Last Updated 95#94#294&1 0/04/201 8 Group ID:
13650.

SAM JONG 2
Other Information: (IMO number: 7408873). Annex XIV. [UN Listing (formerly temporary

listing, in accordance with the Policing and Crime Act_201 71 |l=+eung—te-be—t~|=eated-ae- _

Gnme—Aet—EQ-‘l-?-}-usted on: 03!04;‘2018 Last Updated @5#94#—29—1-8—10/04/2018 Group
ID: 13651.

SAM MA 2
Other Information: (IMO number: 8106496). Annex XIV. [UN Listing (formerly temporary

."rstfnq in accordance wrth fhe Por'rcmo and Crime Act 201 7} {Ersang%—betreated—ae

GnmeAet—Q@-‘l—?—]-Llsted on: 031'04;’2018 Last Updated 95#94#2948—10/04/2018 Group ID:
13652.

YU JONG 2
Other Information: (IMO number: 8604917). Annex XIV. [UN Listing (formerly temporary
hstmo in accordance wrth tne Por‘rcmo and Crime Act 201 71 [I:retmg—te—be—tpeated-as-

GHFH&-AG&—Q—O—‘I—T—]—Llsted on: 03!04!‘2018 Last Updated 95#04#2-0—1—8—10/04/2018 Group
ID: 13653.

PAEK MA
Other Information: (IMO number: 9066978). Annex XIV. [UN Listing (formerly temporary
frstrnq in accordance wrth the Polrcmd and Cnme Acf 201 7} H:tstngte—be—tFeated—as—

Gnme—Aet—.?—O—*u—?—]—Llsted on: 03:*04:'2018 Last Updated 95#9442—94—8—10/04/2018 Group ID:
13654.

JI SONG 6
Other Information: (IMO number: 8898740). Annex XIV. [UN Listing (formerly temporary
listing, in accordance wrth the F’oircmo and Cnme Act 201 7} [I:tstmg—tebe#eated—as—

Aet—204—l]—Llsted on: 03!04!2018 Last Updated 95#044291—8—10/04/2018 Group ID 13655

CHON MA SAN
Other Information: (IMO number: 8660313). Annex XIV. [UN Listing (formerly temporary

hsnnd in accordance wrth the Po!rcrno and Cnme Act 201 7? H:@shng—te—be#eateda&

AG!—ZO—‘I—?—}-Llsted on: D3r’04!2018 Last Updated 95#94!294&10/04/2018 Group ID 13656

9



NAM SAN 8
Other Information: (IMO number: 8122347). Annex XIV. [UN Listing (formerly
temnoran.f hstmq in accordance with the Po.ffcmo and Cnme Act 2017} N:fsﬂng—te-be-

Llsted on: 03!04!2018 Last Updated 95#944294«8—
10/04/2018 Group ID: 13657.

YU SON
Other Information: (IMO number: 8691702) Annex XIV. [UN Listing (formerly
temnorarv hstmo in accordance w,'fh tne Pohc:no ano‘ Cnme Acf 201 7. Hashng—te-be

m%h—Pel&emg—and—GHmeAet-—ZGm—Llsted on: 03!04!2018 Last Updated 95#84#294-8—
10/04/2018 Group ID: 13658.

WOORY STAR
Other Information: (IMO number: 8408595). Annex XIV. [UN Listing (formerly
temnorarv hstfnq in accordance w:!h the Po!;cmo and Cnme Act 201 7? [Hstmg%—be—

10/04/2018 Group ID: 13659.

JI SONG 8
Other Information: (IMO number: 8503228) Annex XIV. [UN Listing (formerly
tem.oorarv listing, in accordance w:th the F’ohcmo and Cnme Acr 201 7] [Lrsang%—be

Llstecl on: 03;‘04;‘2018 Last Updated: 05#94!—2—94—8—
10/04/2018 Group ID: 13660.

HAP JANG GANG 6
Other Information: (IMO number: 9066540). Annex XIV. [UN Listing (formerly
temporary hstmq'. in accordance w.fth the Pohomo and Crime Act 201 7}’ [Hsﬂng—to—be

10/04/2018 Group ID: 13661.

Financial Services Commission
10/04/2018
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