FINANCIAL SERVICES COMMISSION
“

11 August 2017

Financial Sanctions Notice

Libya

Introduction

1. Council Regulation (EU) 2016/44 (“the Regulation”) imposing financial sanctions with
regard to Libya has been amended.

Notice summary (Full details are provided in the Annex to this Notice)

2. The following entry has been amended and is still subject to an asset freeze:
e LYNNS (Group ID: 13520)

What you must do

3. Youmust:
i.  checkwhetheryou maintain any accounts or hold any funds or economic resources for the
persons setoutin the Annex to this Notice;

ii. freezesuchaccounts, and other funds or assets;

ii.  refrain from dealing with the funds or assets or making them available to such persons

unless licensed by the Governor:;

iv.  reportanyfindingstoteCoen, togetherwith any additional information that would
facilitate compliance with the Regulation;

v.  provide any information concerning the frozen assets of designated persons that the
Governor may request. Information reported to the Governor may be passed on to
other regulatory authorities or law enforcement.
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4. Where arelevantinstitution has already reported details of accounts, otherfunds or

economic resources held frozen for designated persons, they are not required to report these
details again.

5. Failuretocomplywithfinancial sanctions legislation orto seektocircumventits
provisions is a criminal offence.

Legislative details

6. On 11 August 2017 Commission implementing Regulation (EU) No 2017/1456 (“the
Amending Regulation”) was published in the Official Journal of the European Union
(0.J.1.208,11.8.2017, p.31) by the European Commission.

7. The Amending Regulation amended Annex V to the Regulation with effect from 11 August
2017.

8. The Amending Regulation reflects the decisions made on 2 August 2017 by the United
Nations Security Council Committee (UNSC) established pursuant to Resolution 2146
(2014) to add 1 entity fo the UN Libya list.

9. Inaccordance with the United Nations and European Union Financial Sanctions {Linking)
Regulations 2017 made under the Policing and Crime Act 2017, the UK enacted this
decision on 03 August 2017 and issued the following Notice:

I\Financial Sanctions Notice - Libya - 03 Augqust 2017 .pdf

This EU Amending Notice supersedes that Notice,
Further Information

10. A copy ofthe Amending Regulation can be obtained fromthe website of the Official Journal of
the European Union:

hitp:feur-lex. europa euflegal-content/EN T X TIPDF Ruri=CELEX:32047D1458&4rom =EN

11. Copies of recent Notices, certain EU Regulations, UNSC Resolutions and UK legislation can
be obtained fromthe Libya financial sanctions page on the GOV.UKwebsite:

hitps:/iwww gov,uk/government/coflections/financial-sanctions-regime-specific-

consolidated-lists-and-releases




12. Furtherdetails onthe UNmeasuresin respectofLibya can befound ontherelevant UN
Sanctions Comimitiee webpage: hitp/Awww.un.orgfsc/comimittees.

13. For more information please see cur guide to financial sanctions:

https: /. gov. ukfgovemment/publications/financial-sanctions-faas

Enquiries
14. Non-media enquiries, reports and licence applications should be addressedto:

Her Excellency, the Governor

The Governor's Office

#8 Farara Plaza

Brades, MSR 1110

Montserrat

Emait: Tony.Bates@fco.gsi.qov.uk




ANNEX TO NOTICE

FINANCIAL SANCTIONS: LIiBYA
COMMISSION IMPLEMENTING REGULATION {EU) No 2017/1456

AMENDING ANNEXV TO COUNCIL REGULATION {(EU) No 2016/44
AMENDMENT

Entity

1. LYNN S

UN and EU Listing enty. UN Ref LYe.005. IMO: 8706349. This designation is valid from

2 Augustto 2 November2017 unlessterminated earlier. Flag State: SaintVincentand the
Grenadines. As of 26 July 2017 the vessel was located in international waters approx.

50 nautical miles socutheast of Cyprus. Listed on: 03/08/2017 Last Updated: 83/08/2017-
11/08/2017 Group ID: 13520.
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